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UNCLASSIFIED 

PAGE 01 TORONT 00120 I4I635Z 
ACTION EB-07 

INFO OCT-OI EUR-I2 ISO-00 AID-05 CIAE-00 COME-00 FRB-OI 
INR-07 NSAE-00 USIA-15 TRSE-00 XMB-04 OPIC-06 SP-02 
CIEP-02 LAB-04 SIL-OI OMB-01 /068 W 

I4I640Z 044542/44 

R 141509Z JAN 77 
FM AMCONSUL TORONTO 
TO SECSTATE WASHDC 4816 
INFO AMEMBASSY OTTAWA 
AMCONSUL MONTREAL 
AMCONSUL QUEBEC 

UNCLAS TORONTO 0120 

E.O. 1 1652: N/A 
TAGS: EINV, CA 

SUBJECT: TORONTO VIEW OF QUEBEC INVESTMENT CLIMATE 

IN A JANUARY 13 ADDRESS, A.R. MCMURRICH, PRESIDENT OF THE BOARD 
OF TRADE OF METROPOLITAN TORONTO, TOLD THE TORONTO KIWANIS CLUB 
THAT IF INVESTORS PULL OUT OF QUEBEC, "IT WILL NOT BE BECAUSE 
CAPITAL OR BAY STREET (FYI - CANADA'S WALL STREET) 

ARE HOSTILE BUT SIMPLY BECAUSE BUSINESS 

ENTERPRISE CONSIDERS THAT ...THE ATMOSPHERE FOR INVESTMENT IN QUEBEC 
IS NOT SOUND." MCMURRICH URGED QUEBECKERS TO LOOK BEYOND THE NATIONAL 
1ST 

POLITICAL RHETORIC "TO THE ECONOMIC REALITIES OF A DIVIDED CANADA ’ 

AND HOPE THAT CANADAINS "WILL HAVE THE GOOD SENSE TO PUT ECONOMICS 
UP FRONT " IN CONSIDERING THE CONFEDERATION ISSUE. DIGGINS 
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